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The new year has opened with a great show of activity on the local stock
and" bond market and with a general advance in the quotations on sugar and
industrial stocksall along the line. There are several reasons for this healthy
condition. One is that sugar seems to have sagged to bedrock and there is no
apprehension that the market for this commodity will go lower. On the ether
hand, it has started up again and the general opinion is that it will touch four
eents within a short while, while the prospects of it going even better than that
are good. The second reason given for the stiffening of the market has been
the reeeipt of word from those in close touch with affairs at the National
Capital, and in a good position to know, that the flurry in the sugar market
over the prospect of a revision of the tariff that would seriously affect sugar
was unnecessary. , Unofficial assurances are that there will be no revision of
the tariff on sugar and that the feared tariff reduction on the Cuban product
is not to come.

Another reason for the past week of activity and advances is the fact that
the annual stocktakings in financial circles are over, the rush of the holiday
time is passed, and there has been a general striking of balances and the freeing
of money for investment.

The fact, too, that there. is a large amount of trust fund capital seeking in-

vestment in the bond market and unable to be placed through the practical
famine in bonds, with the consequent stiffening in the quotations, has reflected
favorsbly on the sugar and industrial stocks and assisted in bringing them up
;o the prices of the week's trades. '

,. Changes During the Week.
The greatest advance during the week has been in Waialua, which sold a

week ago at $73 and advanced to $81 yesterday, seventy shares being turned
at that figure. Ewa brought $27.25 on the Exchange yesterday, an advance?
of one point, and was freely traded in during the week; Hawaiian Commercial
closed strong, Hawaiian Sugar found no one to let go 'at $35, the stock being
held one point higher, and there were 200 Oahus traded before the opening of
the board yesterday at the market, $28.50, an advance of $1.25 over the Mon-
day sales.

In industrials the two most active stocks were Inter-Islan- d and O. B. & Lv
Both companies are in the pink of financial and physical eondition and are-bein-

bought strictly for investment. Sales were made of Inter-Island- 115
early in the week, but when the market closed yesterday 150 was being asked,
while O. E. & L. opened at 110 and closed with a sale yesterday of seven
shares at 115. '

The Paradox of Trade.
The decided advance in Waialua has come in face of the announced cutting

of the dividends from 12 to 6 per cent. When the directors last year announced
the doubling of the dividend, the stock advanced in anticipation, but at the
very time the dividend was being paid it declined steadily, closing the year
at 73. Now, when there will be but pne-hal- f the reeent rate paid, the stock
promptly climbs from 73 to 81.

The year's outlook for Hawaiian Commercial is bright and the faith being
(Continued on Page rive.)

THE MAN WHO STAYS.

Are there any statistics as to who lives the longest on the average, the man
who works for himself or the man who works for somebody else!

If so, they are likely to prove that the employe runs up the longer tale of
years just as the employer counts up the higher pile of dollars.

It is worry, not a modest income, that kills. The man who owns the busi-

ness does the worrying. He is the fellow who takes the big chances, as befits

ime who seeks the big rewards. He may make a strike this year and he may

miss it, and thinking about it- - breeds insomnia. That he is pretty sure to keep

the business going along does not soothe him; for your owner is a progressive
jnan and he wants to do better all the time. The salary-drawe- r does his work

and borrows no trouble. He knows what he will have next week or next month,
and he may be promoted next year and do better. If not, why, then year after
next. He has always been pretty well cared for and is optimistic on that point.
Kever having had money to splurge with, .his wants are modest and he has
aved something and carries some iterance. --Even if he gets out of a job he,

teiag an expert, may hope for another one. His children, if he has any, are
likely to be doing something remunerative, and if his pay stops and no other
connection is made, he will get along with their help and his own. , Nice rosv
outlook has the salaried man; and if he envies his gray and wrinkled and,

nervous employer that is because he happens to forget, just for that moment,

low well he is off.

Of eourse, there are disadvantages in spending a life on a salary. One
ceases to have initiative. The sharp wits are out in the combat and are made
sharper by the combat. But this is a question of long life for which combats
are not helpful. ,
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5 Taft and M'Kinley

President-elec- t Taft, 'speaking on a recent Snnday night at the dedication
of a MeKinley memorial organ in Metropolitan Temple, New York city, told

the story of his official association with the late President, and declared with
reference to the Philippine Islands that the policy laid down by Mr. MeKinley

la 1900 has been the policy of the present, as it will be the policy of his own,
administration. Judge Taft said:

It was ia February, 1900, that in the courthouse in Cincinnati I received
from. Mr. MeKinley a telegram which read like this: "If you have no other
engagement, you will do me a great favor by calling on me in Washington
jome time next week.".

I did not know of any vacancy existing on the Supreme Court bench at
that time, but I went to Washington just the same. Arriving at the White
House, I was ushered into the cabinet room and there I met the President.
"Judge," he said, "I'd like, to have you go to the Philippines." I said, "Mr.
President, what do you mean by going to the Philippines f" He replied: "We
.must establish a government there, and I would like you to help."

"But, Mr. President,' I said, "I am sorry we have got the Philippines.
I don't want them, and I think you ought to have some man who is more in
sympathy with the situation,''

"You don't want them any less than I do," replied the President, "but
we have got them and in dealing with them I think I can trust the man who
jdida'i want them better than I can the man who did."
""You' Catt readily1 understand the feelings of a man whose only object in

going it) Washington was the hope of finding a vacant cushion on the Supreme

Court bench, to be asked to go ten thousand miles from home. But after I

Honolulu has an eruption of some, kind about once a fortnight; and the
latest one has been over jobs, which, as I learn from the Star, constitute the
true end of government. No government which does not get the right sort of
men, politically, to run its dump-cart- s can hope to survive; and the moment a
people begins to suspect the purity of its politicians, it deserves no mercy from
fate. My asteroid contemporary has a sweet, abiding faith in politicians,
especially those who have any printing to give out, which is one of the most
charming things about it. Unhappily it grieves over the incredulity of the
Advertiser. Its chief indictment of this paper is found in the Advertiser's
unwillingness to look for crocuses and buttercups in the kennels where the
keep yellow dogs. This is a serious fault, one which the esteemed Star could
never commit. "That a yellow dogf" asks our contemporary with naive sur-

prise. "God forbid! That's a daffodil! What? That other one a mangy pup
from Mucktown? You surprise me! That, as anybody can see, is a modest
little pansy by the roadside. Tut, tut! You must have poor taste in floricul-
ture when you can't tell a white chrysanthemum from a dead poodle." It is
nice to have such a disposition, but it makes the Star a poor judge for a
bench show.
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Eule by a Commission is, of course, bad enough to put a lady devil out of
countenance. The Star is as sure on that point as its bughouse contemporary
is that rule by the Board of Supervisors is the sum of all political virtues. This
kind of rule grew up under the county system, naturally enough, and it was to
rescue Honolulu from it that some good men in the Legislature voted for the
municipal bill. Their plain intent was to centralize the executive power in the
Mayor, leaving the Board of Supervisors tc attend to the legislation. This, of
course, is the American system, as sacred as the Grand Lama of Thibet, except
when it interferes with some little game. In the present case it interfere.
Thus the thing to do is to lam it with a club and set up the noble principle
that the Mayor is a mere coat-of-arm- s and the oligarchs of the Board are the
masters of the show. ; Speaking in a. culinary sense, they are the executive and
legislative departments baked in one dish and any mere Mayor may as well
be counted into the fuel. , ,, ; .
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What a government we are having, to be sure! Gaze on it, lave in it,
had talked with Mr. MeKinley and with Secretary Root, I decided I would go Idissrlute man! Isn't it a noble and propitious spectacle one to unnerve a base
and in a hurry. I went under the influence of Mr. MeKinley 's personality! foreigner who has been sticking up for one of those exclusive local administra

CHARLES HTJSTACE, JB. Say, this is a picnic for me.

SENATOR COELHO Some day I show them Advertiser people.

J. J. OVERN We're here from Philadelphia to contract for all there fa-

in sight at Pearl Harbor.
. JUDGE EDINGS I wonder if people are hard up because they're Demo-

crats, or Democrats because they're hard up.
JACK. LUCAS .If there is to be a "comical" building in Honolulu, I

want to get in on the proposition with a bid.
POP SPITZES We are on the way to government by commission, and the

sooner we get there the better it will suit me. "

R. H. TRENT There have been more lots sold in College Hills during the
last three months than in the three years before.

F. L. WALDRON Hawaii can say better things about herself by telling;

te influencene had of making people do what they ought to do in the interest tltns of England or Germany where a man is supposed to know something about
of the public service. Mir. M,cKinley said he would stand by me in the Philip- - the science of government before he begins to govern at least to know the
pines, and he did. official language. Still, our kind hasT its good points. When jobs for dump-car- t

A

Judge Taft paid thi tribute to the murdered President: "He alwayB J drivers constitute the objects of politics, why should a man of intelligence and

aeemed sure of his ability to persuade a man to accept office under him, nbiof high ideals bother himself with politics at all! Why not let like seek like?
tnatter hOw positive was the information he received that the man in question J Joseph Cook used to say that where there is water there is a fin to cleave it,
could not possibly undertake, the work in mind. He was told it was not pos-lwhe- re there is air there is a wing to beat it, where there is immortal life there
sible for him to get the services of the greatest Secretary of War I will is the instinct to reach it. May we not also agree that where there is dump

cart politics there are dump-ear- t statesmen to manage it; and that these are the truth than, most places can by talking hot air.
the best for that purpose and that no better kind should apply!

tardly except Stanton that this country has ever, known, Elihu Root. Mr,

Hoot went to Washington to decline, but he came back Secretary of War. Mr.

MeKinley could send away empty-hande- d the officeseeker and have the disap CAPTAIN CASTNER We expect to have the cavalry cantonment at Lei--
jlC

lehua practically completed when the troopers arrive next week.
tSome of the attaches of the county road department worked a system on theointed man feel far more grateful to him than many who have received com

SUPERVISOR LOGAN t will leave it to Clarence Crabb If the Repubmissions have felt toward other Presidents. He was not unctuous hypocritical I Editor by which they could get the most pay by doing the least amount f
cr deceitful, but his manner breathed out the sweetness which you felt he had 1 work, and where this system failed, they hired substitutes. Road Supervisor licans were not the first Ones to talk of a compromise with the Mayor.

LLOYD CONKLING When I was in Kona, I did bo well that it took sotoward all mankind."
much of my clothes to go around me that they were two inches too short.

Cummins took on a man a couple Of months ago. to act as nightwatchman in a
suburb where considerable county road department property wS located. There
were wheelbarrows, crushing machinery, carts, a mule, kwrhess, shovels, picks,
and a lot of stuff that needed watching. The man was fe.fred for $40 per month.
One night Tommy Cummins made the rounds of the stables, quarries and places

WTLLARD E. BROWN I am not going to make any extended trip abroad.
I expect to take a trip to Japan in the spring, but I don't call that much of

A . T 1 11Ann- - vnnnin varnnannn trip.
CHIEF JUSTICE HARTWELL I hear that Major Winslow of the EnNew York Tribune.

where odds and ends of government property were located. When he came to
the aforesaid camp, he Hooked for the watchman. He was not about, bu.
there was a strange man. Cummins asked him where the watchman was! The

gineers is a grandson of the Captain Winslow of the Kearsarge, who sunk tho;j a5 a? a5 av J fc5 aS a$ av V b? Alabama.
A board of medical officers of the United States Army, convened a few lnan replied that the watchman was at home asleep and that he was doing the HON. A. D. CASTRO I think there will be u lot of salary cutting at the

ilays ago to consider the wisdom of inoculating American soldiers and hospital work as a substitute, and had been doing it for some time. Further inquiry next session of the Legislature and considerable weeding out of unnecessary
minor officials.attendants for the prevention of typhoid fever, reported favorably on the I ueveiupeu iue iaci mai me suusuiute was worthing tor $ia a montn, wniie tne

proposition. Careful inquiry regarding experiments in other countries had jmaQ whose name appeared on the payroll pocketed $25. It also developed that
J. A. KENNEDY I am glad those big railroad men, Messrs. Bancroft andsatisfied the members of this board that no harm would result from the prac- - tne man wno got $"--5 was regularly employed during the daytime as a car- -

tice and that its adoption might do some cood. As there has now been. an penter. iatner than give up his day work, he farmed out the night job. An Calvin, are coming here now, for tiey will see the Volcano in a state of activity
which is unusual. .

PETER. WILLIAMS You may quote me as saying that the investigation
appreciable accumulation of evidence to support these opinions, and as there other man employed as nightwatchman was not at his post one night, so Cum- -

ia'to be no compulsion, it is to be hoped that the plan will be tried. mins thought he would play a joke. He tried to lead the mule away, but the
' For the last twenty years bacteriologists have been in search of a serum latter objected to being toted around in the night time and almost kicked the

which would at least operate as a safeguard against tvphoid fever, as vaccine rear end of Cummins' buggy to smithereens. The crusher. was too big to take
of the Twelve Dollar Club will stop when it comes in sight of Isoi's fleet week
lawyer. Just watch and see. '

lymph does against smallpox. Some of them notably Chantemesse and Widal, away instead, so Cummins compromised on a set of harness. There was pilikia PROF. AMTDIS For twenty years I have eaten no fish, flesh or fowl, and!
the next morning. The mule coulcfnot be put to work because there was noin France believed that they had produced an extract which would do even there is no one in Honolulu of my age who is in better health. I eat vege

tables, nuts, fruit and raw eggs.more. A claim was put forward that their preparation had a curative value, harness. In explanation of its absence the nightwatchman said the harness was
being repaired. He got his discharge when Cummins lifted a blanket andand that it might be used to advantage when the disease had actually mani E. K. BONINE We have been delayed over getting the electrical powershowed him the missing gear.fested itself, as Is the case with Behring's antitoxin for diphtheria. The reme for the moving picture machine for the settlement. I expect to leave- - for Molo-k- ai

very shortly now, however, to instal it.dial virtue of the French serum and of other serums prepared in the same
Looking back over the past fifteen years, I notice that many of the men

A. K. TIERNAN A good many people think that the trip to Honolulu isidentified with government and business affairs have at one time or another
general manner has not been demonstrated sufficiently to warrant much faith.
The protective influence, though long in dispute, has been established rather
more firmly. One of the anti-typhoi- d serums used in India and South Africa been on the Advertiser. Taking them in order, there is C. G. Ballentyne, who is

expensive, but after seeing the Volcano, to me one of the grandest sights I
have ever witnessed, the trip is worth anything one has to spend to get here.was manufactured by Professor Wright and Major Leishmann, of the Army now chairman of the Board of License Commissioners, directing the firstborn

A. GURREY, JR. At the last Flower Festival parade a bicycle boy apmission of the kind to regulate the liquor traffic in this island. Also he isMedical School at Netley, England. Another was made by Dr. Alexander Mac-Faydea- n,

also an Englishman. Doubts of the efficacy of these preparations general manager of the Bapid Transit Company, a system which he inaugurated peared in the character of a big fish. For the next parade why not have a
whole school of brilliant Hawaiian fish on bikes? They could be easily fixed up.Then there is Andrew Adams, once a reporter, and now he is the manager ofseem to have been excited by the fact that they were not infallible. Some of

RANFORD WORTHING The people in New Zealand have more religionone of the largest sugar plantations on Oahu, that of the Kahuku Sugar Comthe soldiers who had been treated with one or the other were stricken with the
pany. Robert W. Shingle, has just been elected to the House offever, and the fatal termination of a few cases was recorded. Nevertheless, without having Christianity, can drink more whisky without getting drunk, and

can bet more on horse races without gambling than any people I ever saw in
my life.

two medical commissions appointed to study the subject reported unanimously Representatives, and incidentally is president of one of the largest financial

that susceptibility to the disease was diminished and mortality was sensibly corporations in the Islands. Ed Towse, besides being the proprietor of a print-reduce- d

by the use of the serum. These conclusions were sustained by statistics. ing establishment, is secretary, or was, of the Civic Federation, which has had

A much larger percentage of cases occurred among the unvaecinated than " han1 in shaping political affairs of the county. D. Lloyd Conkling, who at
J. CHARLES GREEN I have never thought of figuring on Honolulu for

among the vaccinated one time Iooked out for the niarne news of the Advertiser, is Chief Clerk of the
billboard advertising or much of any other kind of advertising, because I
thought it was a village. I'm glad I came down here just to learn better, and
to find a city.In other words, while the immunity insured is not absolute, it seems to be Governor's office, and Mr. Buckland formerly held the same position. A. P

distinct enough to be worth seeking. The benefit is limited, but real. Ex- -
Ta-yl- becae chief of detectives of Honolulu. Now Daniel Logan has risen H. P. WOOD We have a number of excellent names suggested to us for a

manager for the Floral Parade this vear. Someone will probably be asked to
t0 be the sage of the Board of S"P"visors, and at present the nominal headperience with serum therapy up to date shows that the svstem has achieved

creator success wita diphtheria than with other diseases.
"

The antitoxin for of the votin8 ,na.iority of its members, while C. L. Rhodes is the secretary to take charge of the arrangements next week, because there is not going to be
lockjaw, for instance, sometimes fails to produce the effect expected. The the first Major of Honolulu- - Wale Warren Thayer, is a leading

Democrat. Even Sheriff Jarrett, who has just assumed the direction of thesame is true in regard to vaccine lymph, and the duration of the protection
police department, has some claim to having been one of the Advertiser's earlyiven by it is curiously uncertain. Yet few physicians would hesitate to recotn
tmployes, tor as a youtu lie delivered papers for it.mend a prompt resort to vaccination if an epidemic of smallpox broke out. An

anti-tvphoi- d serum is more of a novelty than vaccine lymph. Still, to disre
K1 j." K1 1? ? ?T T T f," j," j,-

- o r T T T rgard the possibility of advantage from it is scarcely judicious.
There is more reason for giving the new agent a trial in the army than in

rivil life. Owing to the conditions existing in cjmp, typhoid fever is com

The fThaftorVu-.i- r- J wva. rmunicated from man to man there with appalling facility. Out of every twenty
deaths among United States soldiers during the war with Spain ten years ago

any time to lose.
JOHN SMITH When a Judge borro ws a large sum of money from a

Chinaman who has been twice before the courts in connection with gambling
eases, what sort of an opinion of his chances before that Judge is the China-
man likely to have I.1' vl

. 9
L. L. McCANDLESS I see Cathcart is very mueh concerned about my

political plans.' If Cathcart: would pay less attention to politics, discharge a
few of his deputies, and devote more of his attention to his official duties, it
would be better for the community, besides saving it money.

A. JOHNSON It, is a curious thing that Dr. Bishop had to wait twenty-fiv-e

years to see his celestial rings again, during which time M. Pelee blew up
and Soufriere blew off, the Doctor only getting the circles from an earthquake
in connection with which Aetna and Stromboli made a very mild display indeed.

JOHN HUGHES If they want to do the right thing by the public, let the
Mayor and Supervisors put a man in as Road Supervisor that will make roads
and not machines, and tell him plainly that the first time he dabblrs in politics,
out he will go. Then have a bill introduced into the Legislature to amend the
Municipal Act and create a board of police commissioners.

seventeen have been officially attributed to typhoid fever. The bullet was far Nature has few more remarkable sights for the traveler than that of a tree
yielding an ample supply of milk superior to that drawn from the cow. It is

more merciful than disease. The impracticability of adopting in an army sud
tenly enlarged to unusual proportions tne sanitarv safeguards employed in in enezuela that this remarkable tree may be found. There amidst the forestsprivate life furnishes a strong argument for a resort to such other precautions I :

I grows to a height of from forty-fiv- e to sixtv feet. Everv morning the Indians
as give promise of genuine utility. go out with vessels, make deep cuts in the bark, and collect the white, creamv

nuid winch. runs from the wound. An examination of this milk shows that it
MBS. PEESCOTT That A. Hume Ford has the energetic "habit and re has the same composition as that of the cow in a rieher form. Men and wnmpn

winds one of an all-aliv- e volcano. fed largely upon this vegetable milk, grow fat, and children drink it eagerly
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